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1. HIGHLIGHTS

= As of 08/Nov, 77% of Brazilian cotton from the 2024 crop had been ginned and 75% had been HVI tested.
Planting for the 2025 crop began this week.

= Exports in October reached 280.9 thousand tonnes, totalling 562.2 thousand tonnes in the current
2024/25 season. This is the best performance ever recorded in Brazilian history for the first three months
of the marketing year.

= China, Vietham and Pakistan imported 340 thousand tonnes this season (60% of the accumulated total).

= Vietnam and China welcome Brazil’s ninth international mission and the Brazilian cotton quality report is
out. Read more.
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3. 2024 CROP AND 2025 CROP FORESCAST

On 18th September, Abrapa released updated figures for the 2025 crop. The forecasted planted area
is 2,138 thousand hectares, representing a 7% increase compared to the previous season. The
projected production is 3.97 million tonnes, an 8% increase over 2024.

Area planted with Cotton in Brazil (in million hectares)
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Planting season in Brazil starts in November of the previous year
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Source: Conab. *Forecast 2024 and 2025: Abrapa (Sep 24)

Accordingly, the projected yield for Brazilian cotton lint is 1,859 kg/ha, which is comparable to the 2024
crop mark.

Brazilian Cotton Harvest

PRODUCTION (million tonnes)
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YIELD (kg/ha) 2021 2022 2023 2025 24 vs. 23 (%) 25 vs. 24 (%)
SEED COTTON ILint + Seed) 4,427 4,230 3,921 4,628 4,464 4,490 -3.5% 0.6%
LINT (COTTON) 1,802 1,721 1,596 1,907 1,848 1,859 -3,1% 0.1%
Source: Conab. *Forecast: Abrapa (Sep 24)
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4. EXPORT SHIPMENTS

In October, Brazil exported 280.9 thousand tonnes of cotton (25% more than in October 2023 and
66% above September 2024). As a result, revenue generated by exports was US$502.8 million for
the month.

Volume of Cotton Exported (in 1.000 tonnes)
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Brazilian Cotton Top Export
Destinations (Oct/24) in tonnes
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With these October export numbers, Brazil achieved the best performance so far in the first three
months of the marketing year (August to October). The forecast for the 2024/25 season is 2.78 million
tonnes of cotton to be shipped.

Brazilian cotton exports (in 1.000 tonnes)
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Source: ComexStat — ME, Nov/2024. [Market Year: August to July]
Brazilian cotton exports (in 1.000 tonnes)
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From August to October 2024, Brazil exported 562.2 million tonnes of cotton (+8.9% compared to the
same period in 2023). As a result, revenues generated by exports totalled US$ 1.003 billion.

Total Volume of Cotton Exported (thousand tonnes)
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Brazilian Cotton Top Export Destinations
(Aug/24 to Oct/24) in tonnes
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5. 2023/24 MARKET YEAR EXPORTS AND DOMESTIC USE

The charts below compare the performance of the current market year (2024/25) with the average
Brazilian cotton exports over the last five years and the average volume for domestic use in Brazil also
over the last five years.

2024/25 Export Shipments vs Average % of Accumulated Exports*

*Brazilian exports for 2024/25 estimated at 2.78 million tonnes by Anea
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2024/25 Domestic use estimate vs. accumulated domestic use 5-year avg

Domestic consumption estimated at 720 thousand tonnes (Aug24-Jul25)
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6. PRICES

In Oct/24, the Cepea/Esalg indicator saw a drop of 7.6%, closing the month quoted at 68.04
cents/pound. In the last 12 months, domestic prices (in dollars) have fallen by 14.7%. In NY, the

Dec/24 contract hovered around 70 US$ cents/pound throughout the month of October. The spread
of the Cepea Index versus ICE Futures NY was negative in October.

CEPEA Index versus ICE Futures NY
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The *CEPEA Index is the most commonly used price index for domestic cotton market prices in Brazil.
» &
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Data and information about Brazilian cotton production

* * Brazil holds its ninth mission of
- the year in Vietham and China

Cotton Brazil, an international promotion
program for Brazilian cotton is carrying out
its ninth international mission of the year in
November. The target countries are Vietham
and China, which together accounted for
64% of Brazilian cotton shipments in the
2023/24 marketing year.

The visits will take place from November
17th to 23rd and the Brazilian delegation will
comprise eight representatives.

The mission begins in the capital of
Vietnam, Hanoi, where an edition of the
“Cotton Brazil Outlook” seminar will be held
followed by technical visits to textile mills
and factories.

The Brazilian delegation will then head to
Hue for another round of visits and a
business lunch with local businesspeople.
The following day, the destination will be Ho

The October quality
report is now out

Chi Minh City, where another edition of
“Cotton Brazil Outlook” will be held as well
as making visits to spinning mills.

After that comes China, the largest importer
of Brazilian cotton. There, the agenda
includes a series of meetings with
professional associations and state-owned
companies in the textile industry in the
capital, Beijing.

Among those already confirmed are the
China National Cotton Group Corporation
(CNCGC), China National Cotton Exchange
(CNCE), Chinatex Corporation, China
Cotton Association (CCA) and the China
Cotton Textile Association (CCTA).

The Cotton Brazil program is run by Abrapa
in partnership with the Brazilian Trade and

Investment Promotion Agency (Apex Brasil).
The program has the support of the National

In the most recent edition of the
Brazilian Cotton Quality Report, the
highlights were uniformity, short fiber
index (SFI) and strength.

As of October 31st, 75% of the
2023/24 crop had been tested by the
Brazilian network of laboratories that
make up Abrapa's Standard Brazil HVI
(SBRHVI) program.

Click here to access the full results.
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