
1. HIGHLIGHTS

▪ At the end of March, the HVI classing of the cotton from the 2023 crop was concluded (see the 

results at the end). 

▪ The 2024 crop figures were updated by Abrapa, and they now forecast production of 3.5 million 

tonnes (7.7% above that recorded in 2022/23). 

▪ In March, exports totalled 252,800 tonnes, 233% higher than in March/23. Shipments so far in 

the market year (Aug/23-Mar/24), total 1.882 million tonnes - which corresponds to 57.5% more 

than the amount shipped from Aug/22 to Mar/23. 

*Market Year: Aug-23 to Jul -24

2. STATUS OF BRAZIL'S COTTON CROP

* Percentage of cotton sold by growers to merchants ** Better Cotton (BCI) licensed cotton volume in Brazil as a 
% of total Brazilian cotton production (2023 Crop year)

***Better Cotton (BCI) units claimed by buyers for the 
marketing year to date as a % of total Brazilian cotton 
production (Market Year: Aug-23 to Jul-24)
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Abrapa updated its crop forecasts at the end of March, now predicting a planted area of 1.935
million hectares and production of 3.5 million tonnes of cotton. If confirmed, this will represent an
increase of 7.7% compared to the volume harvested in the previous season.

3. 2024 CROP
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Planting season in Brazil starts in November of the previous year
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From this, the average yield in Brazil is estimated to reach 1,809 kg/ha in 2024 – 6.7% below the
previous crop record.
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4. EXPORT SHIPMENTS
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Brazilian cotton exports reached a total of 252,800 tonnes in March - 233% more than that achieved
in Mar/23. This represents the best performance in March since 2021.
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In March, 53% of 
Brazilian exports went 
to China (134,600 
tonnes). 

Vietnam accounted for 
17% of shipments 
(42,400 tonnes) and 
Bangladesh for 12% 
(31,200 tonnes). 
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With this performance of Brazilian cotton exports in March, Brazil maintains its second-best
performance since the 2018/19 market year.

Source: ComexStat – ME, Apr/2024. [Market Year: August to July]
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From Aug/23 to Mar/24, Brazil exported 1.882 million tonnes of cotton. This corresponds to 57.5%
more than what was achieved in the same period in the previous cycle and resulted in revenues of
US$ 3.6 billion.

57.5%

Source: ComexStat – ME, Apr 2024

Overall, Brazil is 
approaching 2 million 
tonnes of exports (1.88 
million tonnes) from 
Aug/23 to Mar/24. 

China imported 1.13 
million tonnes (61%), 
followed by Vietnam 
(233,900 tonnes; 12%) 
and Bangladesh
(179,600 tonnes; 10%). 

Source: ComexStat – ME, Apr 2024
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5. 2023/24 MARKET YEAR EXPORTS AND DOMESTIC USE
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The charts below compare the performance of the current market year (2023/24) with the average
Brazilian cotton exports over the last five years and the average volume for domestic use in Brazil
also over the last five years.
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6. PRICES
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In March, the Cepea/Esalq indicator dropped 13.5%, ending the month at 81.6 cents per pound. In

NY, the May/24 contract closed the month down 4.3% and finished the month at 91.38 cents per

pound.

Source: Cepea/USP and ICE Futures, Apr/2024

The *CEPEA Index is the most commonly used price index for domestic cotton market prices in Brazil.

78.5 84.6 81.483.4 87.5 85.2
91.4 93.5 94.6

107.9 107.9 108.6

92.0 92.6 89.794.0 94.0

81.2

0

20

40

60

80

100

120

Latest Value (Apr 11) Latest Month (Mar) Last 12 Months (Apr23-Mar24)

Compared Indicators (cents/lb)

Cepea NY Nearby A Index CC Index Indian Spot Pakistan Spot

0

40

80

120

160

200

(U
S

$ 
ce

nt
s/

po
un

d)

CEPEA Index versus ICE Futures NY

Cepea cents US$/pound ICE cents US$/pound

-1500

-1000

-500

0

500

1000

1500

2000

2500

3000

J
a

n
/2

0
2

2

F
e
b

/2
0

2
2

M
a
r/

2
0

2
2

A
p

r/
2
0

2
2

M
a
y
/2

0
2

2

J
u

n
/2

0
2

2

J
u

l/
2

0
2

2

A
u

g
/2

0
2

2

S
e

p
/2

0
2

2

O
c
t/

2
0

2
2

N
o
v
/2

0
2

2

D
e
c
/2

0
2

2

J
a

n
/2

0
2

3

F
e
b

/2
0

2
3

M
a
r/

2
0

2
3

A
p

r/
2
0

2
3

M
a
y
/2

0
2

3

J
u

n
/2

0
2

3

J
u

l/
2

0
2

3

A
u

g
/2

0
2

3

S
e

p
/2

0
2

3

O
c
t/

2
0

2
3

N
o
v
/2

0
2

3

D
e
c
/2

0
2

3

J
a

n
/2

0
2

4

F
e
b

/2
0

2
4

M
a
r/

2
0

2
4

10
0 

po
in

ts
 =

 1
 c

en
t 

U
S

$/
P

ou
nd

Cepea Index versus ICE Futures NY



7. MADE IN BRAZIL
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D a t a  a n d  i n f o r m a t i o n  a b o u t  B r a z i l i a n  c o t t o n  p r o d u c t i o n

Brazil achieved its best short fiber index in the 
last three seasons

In March, Abrapa concluded the HVI 
tests for the 2023 crop. The result 
confirms the continuous improvement of 
Brazilian cotton, crop after crop. Among 
the highlights is the short fiber index, 
which has achieved its best rate in the 
last three crops.

In all, more than 15.4 million cotton 
samples were HVI tested. Brazil has a 
national network of 12 classing labs and 
73 HVI instruments to ensure that 100% 
of the export bales are tested. 

In the 2023 crop season, Brazil made 
significant progress especially in the 
short fibre index. The 2023 crop had 
76.43% of the samples withing the ideal 
range (less than 10% with a length of 

0.5 inches). This result reflects the 
investments made by cotton farmers in 
scientific research and development, 
together with favorable weather 
conditions.

One aspect to keep an eye on was the 
colour grade. The fibre yellowing grade 
was affected by the high temperatures. 
Since the volume produced in the 2023 
crop increased significantly, some of 
the cotton rolls were left out in the fields 
for a longer time before they were taken 
to the gin.

The Quality Report for the 2023 Crop is 
now available on the Cotton Brazil 
website in English. Click here to 
download.

Indicators - 2023 crop Source: Brazilian HVI Laboratories, March 2024
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